wBuTa Mu Xomaunre” AJl
C4eTOBOHA NMOJUTHKA H 0€/1e:KKH KbM

MexauHeH (pUHAHCOB OTYET
31.03.2014 r.

1. basza 3a u3rorBsine Ha GUHAHCOBHS OTYET

(a) IIpaBeH cTaTyT

BUTA MU XOJIAUHI'C Al e Burcano B ATeHIUS 110
poucBanmsaTa Ha 17.11.2008 r., BYJICTAT 200477836.
Cenanumero ¥  aApechT Ha  YIpaBlIeHHE Ha
npyxectBoto e Tp.Codus, Oymn.xeiimc baydep No
103, eT. 1.

BUTA MU XOJAWUHI'C A/l e c yupeautencH
karurtan ot 50000 /mermecer xwnsaw/  JieBa
pasmpenenex B 50 000 /meraecer xunsau/ OOMKHOBEHU
MOMMEHHU aKIUU C IMpaBO HAa TJac MU ¢ HOMHHAN |
/emun/ neB Bcska enHa. J[py>KeCcTBOTO ce ympaBisBa U
npesacrasisiBa oT Teonopoc Jecumnpuc.

BUTA MU XOJUHI'C AJl (HpyxkecrBoto) e
akuoHepHo apyxectBo ¢ 100% dacTHa COOCTBEHOCT,
C €JHOCTENeHHA cucTeMa Ha yrpasieHue u umMa CopBeT
Ha JUPEKTOpUTEe B cbeTaB: Teomopoc J[ecumpuc —
Wsnbnuutenen gupekrtop, Humutpuoc buntynuc,
Bacunuoc Myxrapuc.

OcHoBHara neiiHocT Ha JlpykecTBOTO € B obnactTa
Ha CHENKHTE Ha NpUAOOUBaHE, YNpaBlICHUE U
pasnopexnaHe ¢ HEABWKMMM HMOTH M BELIHM IIpaBa
BBPXY TIX.

(0) lIpnJiokUMH CTAaHAAPTH

To3u ¢(uHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C
MexyHapoJHUTE CTaHAAPTH 32 (PMHAHCOBO OTYHUTAHE
(MC®O), mpuern or CpBeTa 3a MEXIYHAPOIHU
cueroBoHH ctaHaapTi (CMCC). Te ce cbCTOSIT OT:

- MexnyHaponHute cTaHgapTd 3a  (MHAHCOBO
OTYHTaHE;

- MexxayHapoJHHUTE CYETOBOAHU CTAaHAAPTH; U

- Pazsacuenusita mnpenocraBeHu ot Komurera 3a
passdcHeHuss Ha MeXIyHapoJHUTE CTaHAApPTH 3a
¢unancoBo oruntane (KPMC®DO) wimm OuBmms
[MocTostHeH KOMHITET 3a paszscHenus ([1KP).

3a Tekymara (UHAHCOBAa TOAWHA JPYKECTBOTO €
MIPUEJIO BCUYKM HOBU W/WIIM PEBU3HPAHU CTaHAAPTH U
TBJIKyBaHUs, u3naneHu or Cwpera 1o MexxayHapoaHu
cueroBoaau crangaptu (CMCC) u pecn. ot Komutera
3a pazsicierns Ha MC®O, kouTo ca OMIM YMECTHH 3a
HeroBara jeWHocT. OT BB3NpPUEMAHETO HA TeE3U
CTaHAAPTH W/WIH TBIKYBaHHSA, B CHJIA 332 TOIUIIHH
nepuoau, 3amoysBamid Ha 1 sHyapu 2009 r., HE ca
HAaCTBIMJIM INPOMEHH B CUETOBOJHATA IOJNMTHKA Ha
JPy>KECTBOTO, OCBEH BB BHBEXKJAHETO HA HOBUS OTYET
3a BCEOOXBaTHUS [IOXOJ Ha MsCTOTO Ha OT4YeTa 3a
JIOXOAHNTE.

,»Vita Mi Holdings” AD
Accounting Policy and notes to
the Interim Financial Statement
31.03.2014

1. Financial Statements’ preparation basis

(a) Legal status

VITA MI HOLDINGS AD is a joint stock company
with headquarter and address of administration:
Sofia, 103 James Bourchier blvd., floor 1, registered
in the Commercial Register of the Registry Agency
with UIC 200477836 on 17.11.2008.

VITA MI HOLDINGS AD has initial capital of 50
000 / fifty thousand / divided into 50 000 / fifty
thousand / ordinary registered shares with voting out
loud and with nominal 1 / one / each. The company
is managed and represented by Theodoros Desypris.

VITA MI HOLDINGS AD (the Company) is a joint
venture with a 100% privately owned, one-tier
management and Board of Directors is composed of:
Theodoros Desypris — Executive Director, Vasileios
Moucharis, Dimitrios Bintoudis.

The basic activity of the company is concentrated in
construction and leasing of shopping centers,
transaction acquisition, management and disposition
of real property and real rights over them.

(b) Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
of:

- International financial reporting standards;

- International Accounting Standards, and

- The explanations provided by the Interpretations
Committee of International Financial Reporting
Standards (IFRIC) or the former Standing
Interpretations Committee (SIC).

For the current financial year the Company has
adopted all new and / or revised standards and
interpretations  issued by the International
Accounting  Standards Board (IASB) and
respectively. Interpretations Committee of the IFRS
that were relevant to its activities. The adoption of
these standards and / or interpretations effective for
annual periods beginning on January 1, 2009, there
were no changes in accounting policies of the
company, except in the introduction of the new
statement of comprehensive income at the income
statement.
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Ipomenu B MC®O npes 2008 r.

MCC 1 (npomenen) IlpeacraBsHe Ha ()UHAHCOBUTE
ordern (B cmia 3a roaumnHu nepuogu ot 01.01.2009
r.). To3m crangapT BBBEXKIAa OTUET 3a BCEOOXBATHHS
JIOXOJI, KaTo TIOCTaBs AaKIEHT Ha pPa3/CJICHHETO Ha
MPOMEHUTE B COOCTBEHHUS KamUTal B pe3yiTaT Ha
oTepaIyu cb¢ COOCTBEHUINTE (KAITUTAIIOBH OTIEPAIIHHN)
OT Te3W, KOWTO HE ca pe3ysTaT OT OIepaIdud ChC
coocTBeHnnuTe. OOLIUAT BCEOOXBATHHS TOXOI MOXKE
na Obple TmpeAcTaBeH WM B €IWH OTYeT Ha
BceoOXBaTHHS Joxon  (oOxBamaiikm  oTdera 3a
JIOXOJNTE W BCUYKA €()EeKTH B COOCTBEHHUS KamMTal,
KOUTO HE ca pe3yiaTar OT OIepaluu  ChC
COOCTBEHHMIINTE), WJIM B JBa OTYeTa — OTYET 3a
JIOXOJUTE W OTAEIEH OTYET 3a BCEOOXBATHHS TOXOJI.
JIOMbIHUTEIIHO, HAMMEHOBAHHETO HA CUYETOBOIHHS
0amaHC € TPOMEHEHO Ha OT4YeT 3a (PUHAHCOBOTO
chCTOsIHME (KAaTo MoraT Aa OBJaT W3MOJI3BaHU M
QITEPHATUBHO), @ GOPMATHT Ha OTYETA 332 MPOMEHUTE B
COOCTBEHHS KamuTall € MPOMEHEH B MO-KOHJICH3HUPaH
BH].

PBKOBOJICTBOTO HA JAPYKECTBOTO € U30Pao J1a U3TOTBS
eUHEH OTYET 32 BCEOOXBATHUS JOXO/I.

IMono6penns 8 MCDO (mait 2008 r.) — mogobpenus B
MCC 1, 8, 10, 16, 19, 20, 23, 27 (c u3KJIIOYECHUE Ha
cBBbp3aHUTEe C mnpomeHute B MCDO 3), 28 (c
M3KJII0YCHIE Ha cBbp3aHnuTe ¢ mpoMeHnTe B MCDO 3 u
croTBeTHHTe TipoMeHn B MCC 27), 29, 3l(c
M3KJII0YeHUE Ha cBbp3anuTe ¢ mpoMenute B MCDO 3 u
croTBeTHHTE TIpoMenn B MCC 27),34, 36, 38, 39,40 u
41; MCC 7 BBB BpBb3ka ¢ MCC 16; MCDO 7 u MCC
32 BbB Bpb3ka ¢ MCC 28 u 31 (B cuia 3a TOAUIIHU
nepuoau ot 01.01.2009 r.). Tesu momoOpeHHsI BHACAT
YaCTWYHH MPOMEHH B CHOTBETHHTE CTaHIApPTH,
OCHOBHO C 1Iel Ja I[peMaxHaT ChIIECTBYBAaIla
HETOCJIeIOBAaTeTHOCT B MpaBUJIaTa W W3MCKBAaHUATA Ha
OTNIETHATE CTaHOApTH, KaKTO M Ja ce BHece TIo-
MpEI3Ha TEPMUHOJIOTHS HA TIOHITHSITA;

IIpomeHeHM cTaHIAPTH U Pa3siCHEHMsI, KOMTO He ca
NPUJIOKMMH 32 APYKECTBOTO, NPeABH HACTOSIILATA
MYy AeifHOCT

IIpomenu B MC®O npe3 2008 r.

MCC 23, Pa3xomum mo 3aemu (u3MeHeH) (B cmia 3a
OTYETHH TIEPHOJH, 3all0UBallA HAa WK ciel | sHyapH
2009 r.)

MCC 32 (mpomeHeH) OWHAHCOBH WHCTPYMCHTH:
[IpencraBsne 1 MCC 1 (npomenen) llpeacraBsane Ha
(MHAHCOBUTE OTYETH — OTHOCHO YNPaKHICMHUTE
(bMHAHCOBU MHCTPYMEHTH (C ITyT OIIMS) U 3abJDKCHUS
BB3HUKHAIM TIpU JMKBHIAIMs (B CHJIa 32 TOAWIIHU
nepuoau ot 01.01.2009 r.)

“Vita Mi Holdings” AD
Accounting policy and notes
31.03.2014

Changes in IFRS in 2008

IAS 1 (revised) Presentation of Financial Statements
(effective for annual periods from 01.01.2009). This
standard introduces a statement of comprehensive
income by focusing on the separation of changes in
equity resulting from transactions with owners
(capital transactions) than those not resulting from
transactions with owners. Total comprehensive
income can be represented either a single statement
of comprehensive income (comprising income
statement, and all effects in equity not resulting from
transactions with owners), or in two statements -
income statement and a separate statement of
comprehensive income . Additionally, the name of
the balance sheet was changed to the statement of
financial position (as can be used alternatively), and
format of the statement of changes in equity is
changed in a more condensed form.

The Company's management has chosen to prepare a
single statement of comprehensive income.

Improvements to IFRSs (May 2008) - Improvements
to IAS 1, 8, 10, 16, 19, 20, 23, 27 (excluding those
related to changes in IFRS 3), 28 (excluding those
related to changes in IFRS 3 and corresponding
changes in IAS 27), 29, 31 (excluding those related
to changes in IFRS 3 and the changes in IAS 27), 34,
36, 38, 39, 40 and 41, IFRS 7 in conjunction with
IAS 16; IFRS 7 and IAS 32 in conjunction with IAS
28 and 31 (effective for annual periods from
01.01.2009). These improvements introduce partial
changes in the relevant standards, principally in
order to remove existing inconsistencies in the rules
and requirements of individual standards, and to
introduce more precise terminology;

Changed standards and interpretations which are
not applicable to the company to its current
activity

Changes in IFRS in 2008

IAS 23 Borrowing Costs (as amended) (effective for
accounting periods beginning on or after January 1,
2009)

IAS 32 (revised) Financial Instruments: Presentation
and IAS 1 (revised) "Presentation of Financial
Statements - on puttable financial instruments (put
option) and liabilities arising on Liquidation
(eftective for annual periods from 01.01.2009)
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[Ipomenn Ha MC®O 2, [Inamanus Ha 6a3ara Ha aKIUU
(B crya 3a OTYETHH TEPUOJIH, 3aII0YBAIIN HA WIIN CIIE
1 aryapu 2009 r.)

MC®O 7 (mpomeHen) ®OuHAaHCOBH WHCTPYMEHTH:
OmnoBecTsiBaHug (B CWJIa 3a TOMUIIHU IIEPUOMH OT
01.01.2009 r.);

MC®O 8§ OnepaTuBHU CEerMEHTH (B CHJIa 32 OTUYETHHU
MePUOH, 3arouBay Ha vy ciex 1 stayapu 2009 1.);
KPMC®O 12, KoHIleCHOHHHM  JOTOBOpPH  3a
MPEIOCTaBsIHE Ha YCIIYTHU (B CUJIa 32 OTYETHH TICPUO]IH,
3arouBany Ha wim cien 1 sayapu 2008);

KPMC®O 13, Ilporpamu 3a JOSIHU KIWCHTH (B CHJIa
3a OTYETHHU MEPHUOAHM, 3aroyvBally HAa WM ciex 1 romu
2008 r.);

KPMC®O 14, MCC 19 — OrpanudeHusITa BbpXy aKTHB
¢ AeduHUpAH M0XOJ, MHUHHMAIHUTE HW3UCKBAaHUS 3a
(uHaHCHpaHE W B3aUMOJICHCTBHUITa MEXIY TAX (B cHiIa
3a OTYETHH NEPUONHW, 3arloYyBalld HAa Wil cien 1
stayapu 2008 1.);

IIpomenu B MC®O npe3 2009 r.

MC®O 3 (u3MmeHeH), busHec KkoMOWHAIUK U
MpOM3THYANTNTE W3MeHeHms ©Ha MCC 27 -
KoHconunupanu 1 MHIUBUAYAIHA (UHAHCOBH OTYETH
(v 1BaTa B CHJIa 32 CUCTOBOIHH TIEPUOJH, 3alIOYBAIIH
Ha wim ciex 1 romu 2009 1.);

MCC 39 (mpomeHeH) OUHAHCOBH WHCTPYMEHTH:
[MpusHaBane u oreHsBaHe (B CHJIAa 3a TOJUIIHU
nepuonu ot 01.07.2009 r. - mpuer or EK 3a or
01.11.2009 T1.) — OTHOCHO XEIKHPAHU TTO3HIIHH
OTrOBApSIIN Ha YCIOBUSATA;

PMC®O 9 (mpomenen) IloBTropHa olleHKa Ha
BHenpeHute paepuBatmBd W MCC 39 (mpomeHeH)
@®uHaHCOBU MHCTpyMeHTHU: IIprn3HaBaHe M OLEHsBaHE
(B cuna 3a roguminu nepuoau ot 30.06.2009 r. - mpuet
ot EK 322009 1.);

KPMC®O 15 Croopazymenune 3a W3TpakIaHe Ha
HEJIBIDKMMU MMOTH (B CHJIa 33 TOAMIIHHU MEPUOIN OT
01.01.2009 r. - mpueto ot EK 32 2010 1.);

KPMC®O 16 Xemxkupane Ha HETHaTa WHBECTHIIHS B
qy>XJAeCcTpaHHa JeHHOCT(B cujia 3a TOJUIIHU TEPUOTU
o1 01.10.2008 r. - mpueto ot EK 3a ot 01.07. 2009 1.);
KPMC®O 17 PasnpeznensHe Ha HEMapUIHN aKTHBH
KBbM COOCTBEHHMIINTE (B CHJIA 3a TOMUIITHU MEPHUOIU OT
01.07.2009 r. - mpueto ot EK 3a ot 01.07.2009 r.);
KPMC®O 18 Tpancdep Ha akTUBH OT KIHEHTH (B
cuna 3a roauiaud nepuoau ot 01.07.2009 r. - mpuero
or EK3a 01 01.11.2009 r.);

Ipomenu B MC®O npes 2010 r.

MCC 32(mpomenen) @OuHAHCOBU HMHCTPYMCHTH:
[IpeacraBsne (B cuna 3a TOAMIIHU TEPUOAU OT
01.02.2010 r. — nmpueto ot EK 3a ot 01.02.2010 1.) —
OTHOCHO KJTaCH(pUKAIMs HA EMUTHPAHH TIPABa;

MCC 24 (mpomenen) CBbp3aHu nuna (B cuja 3a
ropuuHy neunoau cot 01.01.2011 r. - mpuetu ot EC Ha

“Vita Mi Holdings” AD
Accounting policy and notes
31.03.2014

Changes in IFRS 2 based Payments shares (effective
for accounting periods beginning on or after January
1,2009)

IFRS 7 (revised) Financial Instruments: Disclosures
(effective for annual periods from 01.01.2009);

IFRS 8 Operating Segments (effective for accounting
periods beginning on or after January 1, 2009);
IFRIC 12, Concession contracts to provide services
(effective for accounting periods beginning on or
after January 1, 2008);

IFRIC 13 Customer Loyalty Programmes (effective
for accounting periods beginning on or after July 1,
2008);

IFRIC 14 IAS 19 - Restrictions on Defined Benefit
Asset, minimum funding requirements and their
interactions (effective for accounting periods
beginning on or after January 1, 2008);

Changes in IFRS in 2009

IFRS 3 (as amended), Business Combinations and
consequential amendments to IAS 27 - Consolidated
and separate financial statements (both effective for
accounting periods beginning on or after July 1,
2009);

IAS 39 (revised) Financial Instruments: Recognition
and Measurement (effective for annual periods from
01.07.2009 - adopted by the EC on 01.11.2009) - on
hedged items eligible;

IFRIC 9 (changed) Reassessment of embedded
derivatives and IAS 39 (revised) Financial
Instruments:  Recognition and  Measurement
(effective for annual periods 30.06.2009 - adopted by
the EC in 2009);

IFRIC 15 Agreements for Construction of real estate
(effective for annual periods 01.01.2009 - adopted by
the EC in 2010);

IFRIC 16 Hedges of net investments in foreign
operations (effective for annual periods 01.10.2008 -
adopted by the EC on from 01.07. 2009);

IFRIC 17 Distribution of non-cash assets to owners
(effective for annual periods 01.07.2009 - adopted by
the EC on from 01.07.2009);

IFRIC 18 Transfer of assets from customers
(effective for annual periods 01.07.2009 - adopted by
the EC on 01.11.2009);

Changes in IFRS in 2010

IAS 32 (revised) Financial Instruments: Presentation
(effective for annual periods 01.02.2010 - adopted by
the EC on 01.02.2010) - issued on the classification
of rights;

IAS 24 (revised) Affiliates (effective for annual
peiodi SOT on 01/01/2011 - adopted by the EU on

3
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20 roimm 2010 1.).

IIpomenu B MC®O npe3 2011 r.

Crennure U3MEHEHUS Ha ChIIECTBYBAIINUTE CTaHAAPTH,
n3ganeHu or CbBeTa MO MEXKAYHAPOIHHU CUETOBOAHU
crangaptd u npuetn oT EC, ca Bne3nu B cuia 3a
OTYETHU TMEPUOIM 3aloyBallyd HAa WK clen | sHyapu
2011:

N3amenenns na MCC 24 OmoBecTsiBaHEe Ha CBbpP3aHU
muna - OnpoctsBaHe Ha  W3MCKBAaHHATA 32
OIOBECTSIBAaHE HA CBBP3aHHU C IPABUTEJICTBOTO JHLA U
W3ACHJABAHC HA OIPEAEICHHETO 3a CBBbP3aHU JIMIA,
npuetu oT EC na 19 1omum 2010 rommua (B cuia 3a
TOIUILIHY MEPUON, 3a0YBAILY HA WK cicl | sHyapu
2011 roguna),

Wzmenennss B MCC 32 ®uHaHCOBM HHCTPYMEHTH:
npeacraBsHe - OTuuTane Ha mpasa, npuetn oT EC Ha
23 nexemBpu 2009r. (B cuia 3a TONWIIHH TEPHOIH,
3arouBamy Ha wim cien 1 ¢pespyapu 2010 ronuHa),
Nzmenenns va MCOO 1 Ilpunarane 3a mbpBU OBT Ha
MEXIYHapOIJHUTE CTAaHAAPTH 32 (UHAHCOBO OTUMTAHE -
OIPaHMYCHO OCBOOOXKAABAaHE CBHIVIACHO CPAaBHUTEICH
MC®O 7, onoBecTsIBaHHA HAa JIMIATa, KOUTO MpUjIarat
3a mepBU 6T MC®OO, npuetn ot EC Ha 30 roru 2010
roavHa (B cuja 3a TOOMIIHM IIEPHOIM, 3al0YBaIld Ha
wu cien 1 romm 2010 ronuna),

Wsmenenuss va MCC 19 u KPMC®O 14 - Jlumur Ha

aKTMBU C  JAe(UHHpAHM  JOXOOH, MHHUMAJIHH
W3HACKBAHUS 3a ¢uHaHCHpaHe 51 TAXHOTO
B3aumojencTeusd -  IlpenBapurenHu — IUIaniaHus

ChIVIACHO M3WCKBAaHHS 332 MHUHUMANHO (hMHAHCHpaHe,
mpuet o EC Ha !9 romm 2010 rommua (B cuia 3a
TOMIMIIIHYA TIEPHOMIH, 3all0YBAlM HAa WK cien | sHyapu
2011 ronuna),

W3MeHenns Ha pa3inuyHU CTAaHJAPTH M THIKYBaHUS
,»llomooperns Ha MC®O 2010", mpows3THUYamIy OT
TONUIIHUS TPOCKT 3a mnomoOpeHus Ha MCDO,
myOnukyBaH na 6 mMait 2010 ronuaa (MC®O 1, MCOO
3, MC®O 7, MCC 1, MCC 27. MCC 34. KPMC®O
13), OCHOBHO C  IeJ  OTCTpaHsBaHE  Ha
HECHOTBETCTBUATA M U3SICHSIBAHE Ha (hOPMYJIUPOBKATA,
mpuet or EC wa 18 deBpyapu 2011 romuna
(M3MeHeHus, KOUTO IIe C€ Mpujarar 3a TOTUIIHH
nepuoay, 3anousammy Ha unu ciex 1 romu 2010 roguna
nmu 1 aayapu 2011 roguHa B 3aBUCUMOCT OT CTaHAApTa
/ TBIKYBaHETO).

KPMC®O 19 - IloracsiBane Ha (JUHAHCOBU ACHBH C
WHCTPYMEHTH Ha coOCTBeHHS Kamurtal, mpuetd ot EC
Ha 23 tomu 2010 roguHa (B crjia 3a TOAWITHU TTEPUOIH,
3armouBamy Ha wim caen 1 romu 2010 roguna).
[MpuemaneTo Ha Te3u U3MEHEHUS HA CHIIECTBYBAIIUTE
CTaHJAPTH HE € JIOBEJIO 10 MPOMEHH B CUETOBOJHATA
NoJuTHKa Ha J{py»«ecTBOTO.

HN3menenus crangaptu 2012 r.

“Vita Mi Holdings” AD
Accounting policy and notes
31.03.2014

July 20, 2010).

Changes in IFRS in 2011

The following changes in the existing standards,
issued by the Council on International Accounting
standards and accepted by the European Union, are
effective for the accounting periods, beginning on /
after 01.01.2011:

Changes in IAS 24: Announcement of related
persons — Simplifying the requirements for
announcing persons, related to the government and
clarifying the term of ‘ related persons’ — which were
accepted by EE on 19.07.2010 (effective for annual
periods, beginning on/ after 01.01.2011),

Changes in IAS 32: Financial instruments:
presenting rights- accepted on 23.12.2009 by EE,
(effective for annual periods, beginning on/ after
01.02.2010),

Changes in IFRS 1: For the first time applying the
international financial reporting standards of limited
release, under comparative IFRS 7- announcement of
persons who apply the IFRS for the first time,
adopted by EE on 30.06.2010 (effective for annual
periods, beginning on/ after 01.07.2010),

Changes in IAS 19 and IFRIC 14 — limiting assets of
defined income, minimal requirements for financing
and their interaction- advanced payments according
to the minimal requirements for financing- adopted
by EE on 19.07.2010 (effective for annual periods,
beginning on/ after 01.01.2011),

Changes in different standards and interpretations of
Improvements of IFRS 2010’ which arise from the
annual improvements bill of IFRS, published on
06.05.2010 (IFRS 1, IFRS 3, IFRS 7, IAS 1, IAS
27, 1AS 34, IFRIC 13), basically on the purpose of
removing discrepancies, clarifying the term, adopted
by EE on 18.02.2011 ( changes which will be applied
for annual periods, beginning on / after 01.07.2010
or 01.01.2011, depending on the standard / the
interpretation).

Enacting these changes of the existing standards has
not led to changes in the accounting policy of the
company.

Amendments in standards 2012
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HNamenenuss 8 MCOO 7 u MCDO 1 — usMeHeHHsITaA
KacasT OIOBECTBABAHMS OTHOCHO H3JIOXKEHOCTTa Ha
PUCK BBB BpB3Ka C MPEXBBPISHETO Ha (HUHAHCOBU
AKTUBH ¥ BIMSHUETO Ha TE3W PHCKOBE BBPXY
(hMHAHCOBOTO CHCTOSTHUE HA MPEATPUATHETO (TIPHETH C
Pernament (EC) Ne 1205/2011 ot 22.11.2011 r., BIM3a
B cwia cien 30.06.2011 r.)

HoBu cueroBogum crammapta: MCOPO 10 -
Konconmuaupanu ¢unancosu otuetn; MCPO 11 —
CoBMectHH neitHoctd © MCOO 12 — OnoBecTsiBaHe Ha
ISIJIOBH YYACTHS B APYTH TMPEANPHUATHS M U3MCHEHUS B
ciennure crangapta: MCOO 27 — VHIUBUIYATHH
¢unancoBu otuetn u MCDPO 28 — HuBectuiuu B
ACOIIMHPAHU TIPEATPUATHS U CHBMECTHHU TPEATPUITHS
— mnpuern c¢ Permament (EC) Ne 1254/2012 or
11.12.2012 r., Bmu3a B cuia 3a (UHAHCOBU TOJUHH,
3aroyBamy Ha wid ciaen 01.01.2014 r.

HogBu cuetoBoguu crangaptu: MCOO 13 — OuensiBane
Ha CIipaBeiuBa CTOMHOCT U u3MeHenust Ha MCOO 1 u
MCC 12 — npuetu ¢ Pernmament (EC) Ne 1255/2012 ot
11.12.2012 r., Bou3a B cwia 3a ()MHAHCOBU TOJWHH,
3anouysaniy Ha uian ciaex 01.01.2013 r.

N3menennss 8 MCDO 7 - npuer ¢ Permament (EC) Ne
1256/2012 ot 13.12.2012 r., BIM3a B cHIa 3a
(MHAHCOBM TOIWHM, 3allOYBall HA WIH CIex
01.01.2013 r.

u MCC 32 - npuetu ¢ Pernament (EC) Ne 1256/2012
ot 13.12.2012 r., Bnu3a B cuiia 3a (UHAHCOBU TOJIUHH,
3arrouBamiu Ha wim cien 01.01.2014 r.

(B) ba3a 3a u3rorssine

Hactosmust  ¢uHAHCOB OTYET € WBTOTBEH B
CHOTBETCTBHE C TIPUHIIUITA HA ICTOPHUYECKa IIeHa.
@DUHAHCOBUAT OTYET € CaMOCTOSTENIeH OT4eT Ha
npennpuiatieTo. OUHAHCOBUAT OTYET € H3TOTBEH B
HallMOHAJIHATa BalyTa Ha PemyOmmka bearapus -
Opmrapcku  seB. Ot 1  suyapu 1999 roauHa
OBNrapCcKUAT JieB € ¢ (DUKCHUpaH Kypc KbM €BpOTO:
1.95583 neBa 3a 1 eBpo. TouHOCTTa Ha CyMHTE
MnpeaACTaBCHU BbB (1)I/IH3HCOBI/IH OTHET € XWJIAau
OBJITapcKu NeBa.

2. OcCHOBHH €JeMEHTH HA CUYETOBOIHATA MOJHTHKA

“Vita Mi Holdings” AD
Accounting policy and notes
31.03.2014

The amendments in ISFR* 7 and ISFR 1 — the
amendments concern announcements regarding risk
exposure in connection to the transfer of financial
assets and the impact of these risks on the financial
status of the enterprise (adopted by Regulation (EU)
Ne 1205/2011 of 22.11.2011, comes into force after
30.06.2011)

New accounting standards: ISFR 10 — Consolidated
Financial Statements; ISFR 11 — Joint activities and
ISFR 12 — Announcement of share participations in
other enterprises and amendments in the following
standards: ISFR 27 — Individual Financial Statements
and ISFR 28 — Investments in associated enterprises
and joint enterprises — adopted by Regulations (EU)
Ne 1254/2012 of 11.12.2012, comes into force for
financial years starting on or after 01.01.2014.

New accounting standards: ISFR 13 — Assessment of
fair value and amendments of ISFR 1 and IAS** 12
— adopted by Regulation (EU) Ne 1255/2012 of
11.12.2012 comes into force for financial years
starting on or after 01.01.2013.

Amendments in ISFR 7 - adopted by Regulation
(EU) Ne 1256/2012 of 13.12.2012, comes into force
for financial years starting on or after 01.01.2013.
and MCC 32 - adopted by Regulation (EU) Ne
1256/2012 of 13.12.2012, comes into force for
financial years starting on or after 01.01.2014 .

(c) Preparation basis

The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost is
used. The Financial Statements are separate
statements of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev. From 01
January 1999 Bulgarian lev is pegged to the euro
rate: BGN 1.95583 for € 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.

2. Main points in the accounting policy

(a) Omnepauuu ¢ 4y:KIAeCTPAHHA BAJIyTa

Crhenkure, OCHIIECTBSIBAHHA B UYXKICCTPaHHA BaIlyTa ca
MIPEU3YUCISIBAHA B JIeBa 10 BAJIyTHUS Kypc Ha
LIeHTpasiHaTa OaHka B JcHS Ha cienkata. [lapuunure
AKTUBH M TACHUBH, JEHOMHUHHUPAHU B 4UYyXKIECTpaHHA
BaJyTa KbM JaTaTa Ha OajaHca ca TPEU3YUCICHH B
JieBa 10 3aKITIOYUTEIHAS BATYTEH KypcC Ha IEHTpaiHaTa
O0anka kbM 31.03.2014 rommua. Ilpoustuyamure OT
TOBa KYpPCOBH pa3lIMKA ca TpH3HATH B OTYeTa 3a

(a) Operations with foreign currency

Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.03.2014. Differences, resulting from
this exchange, are recognized in the Income

5
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JOXOAHNTE.
(0) UmoTH, MAIIIMHU, CHOPBKEHUS U 000pyABaHe
Karto wMoTH, MamlMHM W CBOPHKCHUS C€ OTYUTAT
aKTHUBH KOUTO OTroBapAatr Ha kputepunute Ha MCC 16 u
UMaT CTOMHOCT IpU NPUIOOMBAHETO PaBHA WIM IO-
Bucoka oT 700 yeBa. AKTHBUTE, KOUTO UMAT CTOMHOCT
MO-HUCKAa OT IOCOYEHAaTa Ce OTYMTAT KaTo TEKyILH
pasxonu 3a MepHoAa Ha MPUIOOMBAaHE B CHOTBETCTBHE
c omoOpeHaTa CUYETOBOJHA MOJMTUKA. Bceku wumor,
MallliHa WM CBhOPBKEHHE C€ OIeHsABAa IpHU
npuaoOMBaHETO My MO 1IIeHa Ha [puaoOHBaHe
omnpeneeHa B ChOTBETCTBHE ¢ m3uckBaHuATa Ha MCC
16.

JIpy’KecTBOTO € TMpueno Ja OT4YUTa HMOTHTE,
MAallMHUTE, CHOPBHKEHHATA U  00OpyIBaHETO B
crotBeTcTBHE ¢ MCC 16 0 11eHa Ha npuaoOuBaHe 0e3
BCHYKH HATPYNaHW aMOPTHU3ALMOHHU OTYUCICHHS W
HaTpymnaHa 3ary0a oT 00e3IeHKa.

[locnenBamm pa3xoau CBBP3aHU C OTHENCH HMOT,
MallliHa, CHOPBKEHHWE W 00OpyIBaHE CE OTYMUTAT B
yBeJIMUeHHE Ha OajaHcoBaTa CTOHHOCT Ha aKTHBA,
KOTaTO € BEPOSTHO NPEANPHUATHETO Ia Ipumodue
WKOHOMHYECKH HM3TOJIU HaJl ITbPBOHAYAIIHO OIlCHEHAaTa
cTaHAapTHa e(eKTUBHOCT. BBB BCHYKH OCTaHaIH
cllyyad MOCJIEIBAIIUTE PAa3XOAW C€ OTYUTAT Karo
TEKyIIH 32 EPHo/a.

JbarorpaliHUTE MaTepUATHU aKTHBU CE aMOPTU3UpPAT
0 JIMHEHHUS METO] 3a IIePHOo/la Ha OYaKBAHUS I10JIC3EH
XKHBOT, OIPEAEICH KbM MOMEHTa Ha NMPHI0OMBAaHE HA
aKTHBA.

CpeoHuAT MOJIe3€H XUBOT B TOOMHU 32 OCHOBHHUTE
IPyNu IBJITOTPAlHU MaTepUaIHUM aKTUBH, € KaKTO
clesiBa:

“Vita Mi Holdings” AD
Accounting policy and notes
31.03.2014

Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with TAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected wuseful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ rOIMHHU
Crpaay ¥ ChbOpPBKEHHS Buildings and equipment 25
MaruvHu Machinery 33
TpaHcnopTHU cpencTBa Vehicles 4
CronaHcKku UHBEHTap Fixtures and fiitings 6,7
Kommiorspu u mepudepnu | Computers and

YCTpoOiicTBa communication devices 2

3emMuTe U pa3xoauTe 3a MPUAOOMBAHE HA ABITOTPAHU
akTUBH HEe ce  amopTu3upar. U3monspaHute
aMOPTH3AIIMOHHN HOPMH, C€ OCHOBABAT Ha U3YHCIICHHS
TTOJIe3€H KUBOT.

Kosm 31.03.2014 . BUTA MU XOJIAUHI'C AJl asama
MMOTH, MAIlIMHU, ChOPHKEHUS 1 000pyABaHE.

B) HemaTepuaJiHu akTUBH
Karo HemarepwamHUTE aKTHBH CE€ OTYHTAT aKTHUBH,

KOHTO OTroBapsiAT Ha ONPECACICHUETO 3a HEMATCPUAJICH
AKTUB M OTroBapsAT Ha KPUTCPUHUTEC 3a OTUYUTAHC Ha

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.03.2014 VITA MI HOLDINGS AD have
no machines and equipment amounting.

(c) Intangible assets
As intangible assets are reported assets which meet

the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
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HeMaTepualtHu akTHBH Gopmyiupanu B MCC 38.

[Ipu npupoOmBaHeTO UM HEMaTEpHAIHUTE aKTHBU CE
OTYHTAT MO ce0EeCTONHOCT.

HemarepuanauTe  akTHBH  Ce  OTYMTAT  CleJ
MpUAOOMBAaHETO TII0 Ce0ECTOMHOCT HaMmalleHa C
HaTpylaHaTta aMOpTH3alUs W HATPyIaHW 3aryOW OT
00e31eHKA.

AMopTH3upaT ce O JIMHEHHHWs METOJ| 3a CpOKa Ha
OTIpe/IeICHHS TTOJIE3€H JKUBOT.

Kobm 31.03.2014 r. BUTA MU XOJIAUHI'C A/l asma
HeMaTepUAITH! aKTHBH.

JpyXecTBOTO HE € NPUAOOHBAIO IBPXKABHU LIEHHU
KHW)Ka WM KakbBTO M Ja € JAPYr BUJA (HHAHCOBU
HHCTPYMEHTH.

(r) OO0e3neHKka HAa JIBJATOTPAHM MAaTepUATHH
AKTHBH

[Ipu Hanmume Ha CHOWTHSI M TIPOMSHA B 0OCTOSATEIICTRA,
KOMTO WHIUKUpaAT, 4e OajaHcoBaTa CTOMHOCT Ha
IBITOTpaHUTE MaTEepHaTHU W HEMAaTepUAIHA aKTUBH,
€ HEeBH3CTAaHOBMMAa B paMKWUTe Ha JEWHOCTTa, Ce
M3BbpIIBa oOe3leHKa. 3arybata oT oOe3leHKa ce
MpU3HaBa 3a cymara, ¢ KosTo OajaHcoBaTa CTOMHOCT
HaJXBBPIS BB3CTAHOBHUMATA, KOATO MPEJCTABIABA TO-
BHCOKAaTa OT HETHaTa MpoJaXHa I€Ha Ha aKTUBa H
CTOMHOCTTa My B yHoTpeOa. 3a 1eianTe Ha U3MEpBAaHETO
Ha o0e3lleHKaTa, aKTUBUTE C€ TPYMHUPAT A0 BB3MOXKHO
Hal-BHCOKa CTENeH Ha aHAIWTHYHOCT, 3a KOSTO ca
HaJIUIEC ACHTU(QUIIUPYEMHU TAPHYHH TTOTOLIH.

BbB BpB3ka ¢ pasmopendute Ha MCC 36 "OO6e3nenka
Ha akTuBH" J[py>KeCTBOTO cuuTa Y€ HE CE OYaKBa Ja
HAaCTBIAT HCTAaTUBHU HM3MCHCEHUA B Cp€aara, B KOATO
paboru.

KoM 31.03.2014 r. BUTA MU XOJIJUHI'C A/l asma
o0e3IeHKa Ha TBITOTPAHA MaTepUATHA aKTHBH.

(1) HuHBecTHUMH B [JblLIEpPHH,

NpeInpHATHS 1 MAJTMUHCTBEHH ASIJI0BE
JIpy>KeCTBOTO OTYMTA UHBECTULIMM B aCOLMUPAHU
OPEANPUATHS, KOraTO YIPaXXHSABAa 3HAYUTEIIHO
BIIUSIHUE HaJ JNAZCHO HpEATIPUITHE.
WMHBecTHIMUTE B ACOLUMHUPAHU NPENPUATHS CE
oueHsBaT 1o cebecroitHoct. [lpu ycraHOBsBaHe
IIPAaBOTO HA IUBHUICHT, [Ipy’KeCTBOTO IpU3HABa
nedasnla 3a neprojaa B CBOUTE (PMHAHCOBU OTYETH.

aconUMpPaHu

Ksm 31.03.2014 r. JIpyxxectBoTO mputexana 33%
oT Kamutasa Ha LIV  Development Facility
Management Company”.

(¢) UHBECTMIIMOHHH MMOTH
JdpyX&ecTBOTO HE OTYUTa HMHBECTULUUOHHU HMOTH
cerimacao MCC 40.

“Vita Mi Holdings” AD
Accounting policy and notes
31.03.2014

IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 31.03.2014 VITA MI HOLDINGS AD have
no intangible assets.

The Company is not acquiring Treasury securities
or any other financial instruments.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in wuse, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
,Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 31.03.2014 VITA MI HOLDINGS AD have
no diminution of tangible fixed assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

The company reports investments in associated
enterprises  significantly  influencing  certain
enterprise. The investments in the associated
enterprises are valued at cost. At establishing the
right for dividend, the Company recognizes profit for
the period of its financial statements,

As to 31.12.2013, the Company possesses 33% of
the capital of “IV Development Facility Management
Company”.

(f) Investment property
The Company does not report investment property in
accordance with IAS 40.
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(k) CTOKOBO-MaTepHUAJIHU 3al1ACH
CrokoBO-MaTepHaHl  3alacd ca  KpaTKOTpaiHU
MaTepUalHA aKTHUBH TMoJa Qopmara Ha: MaTepHalld,
MpuIOOUTH TIIABHO Ype3 TOKYIKa ¥ MpeJHa3HAuYeHH 3a
MIPEKU TTPOAKOH.

MarepuallHUTe 3almacu ce OIEHSABAT IO MO-HUCKATa OT
JOCTaBHATa CTOWHOCT WJIM HETHAaTa peaau3upyema
CTOMHOCT.

JlocTaBHaTa CTOMHOCT BKJIKOYBAa CyMara OT BCHYKHU
pa3xoau MO 3aKylmyBaHETO, NpepaboTkara, KakTo W
IPYTH Pa3Xoly, HAI[PaBeHH BHB BPB3Ka C JOCTABSIHETO
VM JIO CETAIlIHOTO ChCTOSTHHAE M MECTOTIOIOKEHHE.

B mocnencTeue ce BKIIOYBAT B OTYETHATA CTOWHOCT Ha
MpOJaJicHUTe CTOKM TMpH mpojaxda 1o MeToaa
“CpemHO-TIpeTerJICHa CTOWHOCT  HAa  TOCTBHITHIIUTE
MaTepHaIHU 3aracH.

Kosm 31.03.2014 r. BUTA MU XOJIAUHI'C Al asma
CTOKOBO — MaTepPHaJTHH 3aIlacHy.

(3)TBproecky U APyru B3eMaHUA

Karo kpenutn u B3eMaHUS Bh3HUKHAIHN ITPBOHAYAITHO
B TPEONpHSATHETO c€ KIACH(pUIMpAT B3EeMaHUSI
BB3HUKHAIM OT IUPEKTHO NpPEAOCTaBSIHE HA CTOKH,
YCIIyTH, IAPU WK MapUYHU CKBUBAJICHTH Ha JEOUTOPH.
[IppBOHAYATHO TE3U B3EMaHUS W KPEAWTHU CE OLEHSIBAT
o ce0ecTOMHOCT.

Cnen mBPBOHAYATHOTO TIPU3HABAHE KPEAUTUTE U
B3eMaHHATA OT KIMEHTH W JOCTaBYMIIA, KOUTO ca 0e3
(UKCcHpaH Magek ce OTUYNUTAT IO CeOSCTOMHOCT.
Kpenuture 1 B3eMaHUATa OT KJIMEHTH M JOCTaBYMIIH,
KOUTO ca ¢ (QukcupaH TMaAex ce OTYUTAT [0
aMOpTH3HWpaHaTa UM CTOHHOCT. E(EeKTHBHUAT NHXBEH
MPOLEHT € OpPUTHHAIHMUAT TPOLEHT OIpeneNeH C
JIOTOBOpA.

KbM nmatara Ha (MHAHCOBHS OTYET Ce€ MpaBH MperIie]
3a ompemeisHe Ha O00€3IeHKa OT HeChLOMpPaeMOCT.
OnpenensHeTo Ha 00€3IIEHKAaTa C€ U3BBLPIIBA Ha 0a3za
Ha WHIUBUAYaJICH TWOIXOA 3a BCAKO B3EMaHE II0
pelieHne Ha PbKOBOICTBOTO.

JlanbpiiuTe 3a BB3CTAHOBSBAHE C€ TMPEIACTABIT IO
OPUTHHAIHHUS pa3Mep Ha cyMaTa Ha B3EMaHETO.
JpyruTe B3eMaHUs Ce MPEICTABAT MO ce0eCTOMHOCT.
Karo xpatkocpounu ce KkimacupuIMpaT B3eMaHUSI
KOHTO ca:

- 0e3 puKcHpaH mamex

- ¢ (uKcHpaH MaJeX M OCTaTHYEH CPOK IO Taaexa o
€/IHa TOAMHA OT JaTaTa Ha (PMHAHCOBUSA OTYET.

Karo penrocpounu ce kinacuuupat B3eMaHus, KOUTO
ca ¢ (ukcupaH mangek W OCTaThbUEH CPOK A0 Tamexa
HaJI eHa TOJIHA OT JlaTaTa Ha OanaHca.

THproBckuTe W APYTH B3eMaHUs Ca NPEACTABEHU I10
TAXHaTa HOMWHAJIIHA CTOMHOCT KaTo c€ NpUCIHaJHAT
BCHYKH 3aryOu OT 00e31leHKa.

Kosm 31.03.2014 r. BUTA MU XOJIAMHI'C ALl uma
TBPTOBCKM W JApPYyTd B3eMaHus B pasmep Ha 50

“Vita Mi Holdings” AD
Accounting policy and notes
31.03.2014

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.03.2014 VITA MI HOLDINGS AD does
not possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As of 31.03.2014 VITA MI HOLDINGS AD has
trade and other receivables amounted to 50 thousand
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XHJIL.JIEBA.
(n) IlapuyHM cpecTBa M NAPUYHHM €KBUBAJIEHTH
INapuunute cpencTBa B JeBa ca OLIGHEHH 110
HOMUHAJIHA  CTOWHOCT, KOSTO CBOTBETCTBA HA
CIIpaBeUIMBaTa UM CTOMHOCT KbM JaTaTa Ha OTdeTa.
bankoBuTe Jemo3uTH ce OTYMTAT 1O HOMHHAJIHA
CTOMHOCT W IOjlaramaTa ce ChIJIaCHO JOTr0BOpa
HaTpyIlaHa JIMXBa KbM JlaTaTa Ha OTYeTa.

[TapuuHuTe cpencTBa U eKBUBAJIICHTH, IEHOMUHUPAHU B
qy>XJE€CTpaHHA BaJyTa, ca NMPEOLEHEHH 0 IIEHTPATHUSL
kypc Ha BHbB kbM nataTta Ha otuera.

[Tapuunu cpeacTBa BKIIOYBAT canga IO KacoOBU
HAJIMYHOCTH U OaHKOBH CMETKHU.

(k) P¥MHAHCOBU MHCTPYMEHTH

@UHAHCOBUTE  MHCTPYMEHTM Ha  JlpykecTBOTO
BKJIIOUBAT MApUYHU CPEACTBa B Opoil M MO OaHKOBH
CMETKH, B3€MaHHs U 3aJbIKEHUs. PBKOBOACTBOTO Ha
Jpy’KecTBOTO CuYWTa, Y€ CIpaBeUIMBaTa I€Ha Ha
(MHAHCOBUTE MHCTPYMEHTH € ONu3Ka J0 OajaHcoBaTa
UM CTOMHOCT.

BanyreH puck

BanyTtHuTe chnenku ce  OCBIIECTBSIBAaT B €BPO.
JIpy>XecTBOTO HE H3MOJN3Ba CHENHATHU (HUHAHCOBU
MHCTPYMEHTH 3a X€DKHpaHe Ha pHCKa, TbH Karo
ynotpebara Ha mogo0HN (UHAHCOBH MHCTPYMEHTH HE
e obnyaiina mpaktuka B PermyOnuka boarapus.
Kpenuren puck

@DUHAHCOBUTE AKTUBU, KOWTO IOTCHIHATHO H3J1araT
JpyXecTBOTO Ha KpEAUTEH PUCK, ca IPEIUMHO
B3€MaHM 10 MpoAaxOu. J[pyKecTBOTO € M3JI0KEHO Ha
KpEIWTEH PHUCK, B CIy4ald 4e KIMECHTUTE HE H3ILIATAT
ceoute 3anbipkeHus. Ilommtukara Ha [[py»kecTBOTO B
Ta3u oOOJIACT € HAaco4YeHa KbM OCBIIECTBSBAaHE Ha
npoiakOM Ha CTOKM W YCIyI'M Ha KIHEHTH C
MOIXOJIA KPEIUTHA PEITy TaLlysl.

JpyecTBOTO HE € NpUIOoOMBa0O ABPKaBHH LEHHU
KHI)Ka WM KakbBTO M Ja € ApYr BujA (UHAHCOBU
WHCTPYMEHTH.

(1) OcHOBEH KanmuTaJ
OCHOBHUAT KamuTajd Ha J[py>KecTBOTO € B pa3Mep Ha
50 000 neBa. AKIIMOHEPH Ha APYKECTBOTO ca:

“Vita Mi Holdings” AD
Accounting policy and notes
31.03.2014

leva.

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is not acquiring Treasury securities
or any other financial instruments.

(k) Share capital
The Share capital of the Company amounting to
50 000 BGN. Shareholders of the company are:

31.03.2014 31.12.2013
Name of the | Ume Ha akuuonepute |thousand| (%) |[thousand| (%)
shareholders BGN. BGN.
(XuJ1. JB) (XuJ1. IB)
Vasileios Moucharis Bacuioc Myxraprc 46 91,9 46 91,9
Others Hpyru 4 8,1 4 8,1
50 100 50 100
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JIpy>KecTBOTO yIpaBiisiBa KalHTala CH Taka, 4e Ja
ocUrypu (PyHKIMOHHMpPAHETO CH Karo JIeHCTBaIlo
MpEANpHUITHE, KATO EAHOBPEMEHHO C TOBA C€ CTPEMH
Jla MakCHMHU3UpPa BB3BpAIlacMOCTTa 3a aKI[MOHEPHTE,
Ype3 ONTUMHU3ALMA Ha CbOTHOIICHUCTO MEKAY ABJIT U
KamuTan  (BB3BpallaeMOCTTa  HAa  MHBECTHUPAHUS
karutan). Ilenta Ha PBHKOBOACTBOTO € Aa MOAIBPIKA
JIOBEPUETO HAa WHBECTUTOPUTE, KPEJAUTOPUTE W Tazapa
W J1a rapaHTupa ObAenoTo pa3BuTHe Ha JIpyKecTBOTO.
PwvroBomcTBOTO  Ha  JIpy)KecTBOTO  HaOMrO/AaBa
KaImuTajoBaTa CTPYKTypa Ha 0a3ata Ha ChOTHOIICHUETO
HETCH MObJI KbM KOpPHUI'MpaH CO6CTBeH KarurTaJsl.
HeTHUAT IBAT BKJIIOYBA KAKTO JBJITOCPOYHHTE U
KpPaTKOCPOYHHTE JTUXBEHU 3a€MH OT HECBBbP3aHU JIWIIA,
TakKa u ABIITOCPOYHUTE u KpaTKOCPOYHUTE
3ab/DKEHNS, HaMalleHW C TapHYHUTE CPEICTBA.
OCHOBHHMAT  KamuTaj, pe3epBUTE,  HATpylaHara
meyanba, KakToO M TOJIydYeHUTE 3aeMu  (GopMupaT
KOPUTHPaHUs COOCTBEH KamuTai Ha J[pykecTBOTO.
PwroBoacTBOTO Ha JIpykecTBOTO ompezens pa3mMepa Ha
HEOOXOIUMHS KAITUTA MPOTIOPIUOHAIHO HA HUBOTO HA
PHCK, C KOWTO C€ XapakTepU3UpaT OTACITHUTE
neiinoctd. Ilogabp)kaHETO W KOPUTHPAHETO Ha
KalmuTajgoBaTa CTPYKTypa ce U3BBPIIBA B TSICHA BPH3Ka
C IMPOMCHUTE B MKOHOMUUYCCKUTC YCJIOBUA, KAKTO U B
3aBUCUMOCT OT HHBOTO HA PHCK, MPUCHIIO HA
CHOTBETHHUTE aKTHBHU (MPOEKTH), B KOUTO CE HHBECTHUPA.
OCHOBHHTE WHCTPYMEHTH, KOWUTO C€ H3ION3BaT 3a
yOpaBiCHHE Ha  KalmuTajoBaTa CTPYKTypa  ca:
JVBHJCHTHA TMOJIMTHKA, CMUTHpPaHE WIH OOpaTHO
W3KYIyBaHE HAa EMUTHPAHU KAIHMTAIOBH W JIBITOBU
HHCTPYMEHTH; MPOAaKOa Ha aKTHBH, C I1€JT HaMaJIsiBaHe
HAa HHUBOTO Ha 3aJTBXHIIOCT, pehHHAHCHpPAHE HAa
IbJra, 4pe3 W3JaBaHe HAa WHCTPYMEHTH C TO-IbIBT
MaTypuTeT U Jp. Bcuuku perieHus 3a mpoMeHH B Ta3u
HAcoOKa Ce B3eMaT MPH OTYMTaHE Ha OamaHca MEKIY
[[EeHaTa W PHUCKOBETE, TPHUCHIIM HA Pa3IUYHHUTE
W3TOYHHIY HA (MHAHCHPAHE.

CBHOTHOIIICHHUATA HETSH JBJIT/COOCTBEH KalMTAll ca
KaKTO CJeJBa:

“Vita Mi Holdings” AD
Accounting policy and notes
31.03.2014

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the wvarious funding
sources.

The Ratio net liabilities/equity is the following:

31.03.2014 31.12.2013
thousand BGN. | thousand BGN.
(XuJ1. JB) (XuJ1. JIB)

Jwar (obrmo 3aeMHU u | Liabilities (total loans and
3aJIBJKEHHUS) liabilities) . 5
[Tapuunu cpeacTna Cash equvalents (D (D
HeteHn abJr Net liabilities 0 1

Equity (as per Balance

CobcTBeH KamuTai (1o OamanHc) sheet) 51 50
ChotHowmenne Abar -kanutan | Debt — Equity Ratio 0.00 0.02
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,,Buta Mu Xonauare” AJ]
CueToBOIHA ITOJIMTHKA U OEICHKKU
KoM 31.03.2014 1.

(M) 3agbiskeHns U MPOBU3UHU
Knacudunmpane Ha 3aabpDKeHUATA!
Karo  kpeautu W 3aIbDKEHHS  BB3HHKHAIU
IbPBOHAYATHO B TNPEANPUSATHETO C€ KIacHPUIHpaT
3aJIBIDKCHHS] BH3HUKHAIIM OT IUPEKTHO NpPEOCTaBsHE
Ha CTOKH, yCIyTH, AU WIN MAPUIHN €KBUBAICHTH OT
KPEIAUTOPH.
[IppBOHAYaNHO TE3W 3aIBIDKEHUS
OIIEHSBAT 1O Ce0ECTOWHOCT.
Cnen mMbPBOHAYATHOTO TIPU3HABAHE KPEAUTUTE U
3aJIBIDKCHUATA KbM KIMCHTU U JIOCTABYMIIM, KOUTO Ca
0e3 QuKCcHpaH majie)k Ce OTUUTAT 1O CEOECTOHHOCT.
Kpenuture u B3eMaHUATa OT KJIMEHTH M JOCTaBYMIIH,
KOUTO ca ¢ (QukcupaH MaAekK Cce€ OTYUTAT [0
aMOpTH3UpaHaTa UM CTOWHOCT. EQEeKTUBHUAT IHMXBEH
MPOIEHT € OpPUTHHAIHHUAT TPOLEHT OIpeAeNeH C
JIOTOBOpA.
3ambKeHUsT KBbM — TMEPCOHATT UM OCHTYPUTEIHU
OpraHM3alru ce KIacuuIupar Karto 3aJbDKEHUS Ha
MPEIPUIATHETO IO TIOBOJ HAa MUHAJ TPY MOJIOXKEH OT
HaeTHsi TIEPCOHAl M CHOTBETHHTE OCHTYPUTCIHU
BHOCKH, KOUTO C€ HM3UCKBAT OT 3aKOHOJATEIICTBOTO.
CermacHo m3uckBanmstra Ha MCC ce BKJIIOYBAT H
HAYHCJICHUTE KPAaTKOCPOYHHU JOXOJIU Ha TEpCoHala C
MPOW3XOJ] HEMOJ3BaHM OTHYCKH Ha TIepcoHajIa |
HauWCJIeHWTEe Ha 0a3a Ha MJEWCTBAlIWTE CTAaBKH 3a
OCUTYpSIBAHE, OCUTYPHUTCIHM BHOCKH BBPXY TE3H
noxomu. JIpykecTBOTO HsAMa TNpueTa IOJMTUKA Ja
HAYHCIISBA TBJITOCPOYHH TOXOIN Ha MEpCcoHAa.
Kem 31.03.2014 r. mepcoHanbpT Ha APYKECTBOTO € 1
CIIy)KHTEJ, a CpPEAHOYMCICHHS IMEpCOHAl  Tpe3
rogquHatae 1 .
IIpoBu3un ce  HA4YUCHASABAT  TIO
npuONIM3UTEIHA OLEHKa Ha PBKOBOJACTBOTO  Ha
MPEeNNPUATAETO TI0 TOBOJ Ha  KOHCTPYKTHBHH U
MpaBHA 33Ab/DKEHUS BB3HUKHAIM B pe3yiTar Ha
MHHAIH CHOUTHS.
Karo kpaTkocpouyHu ce KiIacHQUIHMPAT 3aJbIDKSHUS
KOUTO ca:

- 0e3 GuKkcupaH naaeK

- ¢ (hukcHpaH MaJekK U OCTATHUYCH CPOK JI0 Tajaexa

710 eIHa TOAMHA OT JaTaTa Ha (PMHAHCOBUS OTYET.
Karo mearocpounm ce kinacuuumupar 3amabDKEHUS
KOUTO ca ¢ (UKCHUpaH MaJeK M OCTAThYCH CPOK JIO
najie’ka HaJl e/IHa TOIMHA OT JaraTa Ha OallaHca.
[lomydenuTe 3aeMH THPBOHAYANHO CE€ OTpa3sBaT IO
CTOWHOCT Ha BB3HHMKBaHE, HAMAJCHA ChC ChOTBETHUTE
pasxomqu 1o  cuenkara. Cien  TbpBOHAYATHO
oTpa3siBaHe, MONYYEHUTE 3aeMH Ca TPEICTaBEeHH IO
aMOpTH3MpaHa CTOMHOCT, KaTo BCSKa Pa3linKa MeEXITy
CTOWHOCTTA Ha Bh3HHKBAHE U MOCIIC/IBAIATa OI[CHKA CE
OoTpa3sBaT B OT4YETa 3a MPHUXOAUW M Pa3XoAHW TIpe3
Teproia Ha Bh3HUKBAHE Ha 3aeMa Ha 0aza e(eKTHBHUS

n KpeaAuTu ce

Hai-mo0para

“Vita Mi Holdings” AD
Accounting policy and notes
31.03.2014

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities initially aroused in the
company are classified liabilities from direct
provision of goods and services, cash or cash
equivalents from creditors.

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of IAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 31.03.2014 the staff in the company is 1, and the
average personnel for the year is 1

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.
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CueToBOIHA ITOJIMTHKA U OEICHKKU
KoM 31.03.2014 1.

JIMXBEH MIPOLICHT.
Kem 31.03.2014 r. BUTA MU XOJIAMHI'C A/l uma
KpaTKOCPOYHH 33IbJKEHUS B pa3Mep Ha | XuiL.eBa.

(u) Ipuxoam

HpyxecTBOTO  OTYUMTa TEKYIIO MPUXOAUTE  OT
oOnuaiiHaTa IeHHOCT 110 BUJLOBE AEHHOCTH.
[Ipu3HaBaHeTo Ha NPUXOAUTE C€ HU3BBPILIBA IPHU
Clla3BaHe Ha TpUeTaTa CYETOBOJHA IIOJMTHKA 3a
CJIEAHUTE BUJIOBE MPUXOIU:

- Ipuxomu or mpomaxxba Ha CTOKH , U JPYTH
aKTHBH — TIPU TIPEXBBHPIITHE COOCTBEHOCTTA U
NpeJaBaHe Ha  CbOTBETHUTE  AKTUBU  Ha
KYIlyBauuTe.

- Ilpu u3BbpHIBaHE Ha KPATKOCPOUYHH YCIYTH CE
MpU3HaBa B OT4YeTa 3a MPUXOAU M Pasxoau
MPONOPLIMOHAJIHO HAa CTENEHTa Ha U3BBHPIIBAHE Ha
yciyrata KbM jgarata Ha Oamanca. CrermeHTa Ha
W3BBLPIIBAHE C€ Ompeiens Bb3 OCHOBAa Ha
mpoydBaHe 3a wu3BbBpiIeHaTa pabora. Korato
CBUIECTBYBAaT 3HAUUTEIIHM HEACHOTH OTHOCHO
MoJIydyaBaHETO Ha TMpUXOJa, HE Cce IpU3HaBa
MIPUXOI.

[IpuxoguTe ce  oTuMTaT HA  MNpPUHLOMOA  Ha

CBIOCTaBUMOCT B MOMCHTA Ha TIXHOTO BH3HHKBAHE JIO

pa3Mepa Ha BEpPOSTHUTE HKOHOMHUYECKH H3roAu 3a

NPY’)KECTBOTO M aKO MOrar Ja ObIaT HaJekKIHO

n3MepeHu.OLeHaBaT ce MO ClpaBejiuBaTa CTOWHOCT

Ha MOJYyYEeHOTO WJIU MOJJIe)KAI0 Ha ToJIyyaBaHe.

Kosm 31.03.2014 r. BUTA MU XOJIIUHI'C Al asma
peanm3upaHu TPHUXOIH.

(o) Pazxoau

JpyKECTBOTO OTYHTA TEKYIIO Pa3XxOIUTe 3a ACHHOCTTA
110 HKOHOMHUYECKH EJIEMECHTH.

KbM pasxoaute 3a neifHOCTTA ce OTHACAT U (PMHAHCOBU
pasxoau, KOUTO MPYKECTBOTO OTYNTA M Ca CBBP3aHH C
obnuaiinara TeHHOCT.

PasxomuTe ce oTUMTAT HA MPUHIWIIA Ha TEKYIIO
HauucisiBane. OrneHsBaT ce TIO0  ChOpaBejInBaTa
CTOMHOCT Ha MJIATEHOTO WJIM MPEACTOAIIO 32 IIAlaHE.

HerHute (mHaHCOBH pa3xoJu BKIIOYBAT NMPHXOIN H
pasxonu OT JUXBU M JPYyTH (UHAHCOBU TNPHUXOIU H
pa3xonau.

Ksm 31.03.2014 r. BUTA MU XOJIAMHI'C Al nma
pa3xoau 3a oOudYaiiHaTa ACHWHOCT B pa3Mep Ha 2 XWIL
JeBa.

(m) CBbp3aHu JUIa
Kem 31.03.2014 r. #pyXecTBOTO HsIMa CKIIOUEHHU

“Vita Mi Holdings” AD
Accounting policy and notes
31.03.2014

As of 31.03.2014 VITA MI HOLDINGS AD has
current liabilities amounted to 1 thousand leva.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research basis. No revenue is
recognized in case of  significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 31.03.2014 VITA MI HOLDINGS AD have
no revenues.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 31.03.2014 VITA MI HOLDINGS AD has
operating expenses amounted to BGN 2 thousand.

(o) Related parties
As per 31.03.2014 the Company has no deals with
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CueToBOIHA ITOJIMTHKA U OEICHKKU
KoM 31.03.2014 1.

CACJIKA CBHC CBBP3aHU JIMIIA.

(p) JanbuHo odsiaraune:

JlaubKkbT BBPXYy IleuajOaTa 3a roJdHaTa BKJIIOYBA
TEKYII ¥ OTCPOYCH JaHbK. TEeKyIHMIT NaHBK BKIOYBA
cyMaTa Ha JaHbKa, KOATO CJICABA Ja CE TUIATH BBPXY
obmaraema medasba 3a Tepuoda BB3 OCHOBA Ha
eeKTUBHATA JaHbYHA CTABKA WJIU JCUCTBAIllA TAKaBa B
JICHS Ha M3TOTBAHE Ha OanaHca WM BCUYKH KOPEKIIUH
BBPXY IBJDKHUMHS JaHbK 38 MUHAJIN TOAHHH.

OTCpOUCHUAT TaHBK CE€ M3YHUCIIABA Ype3 MpHUiaraHe Ha
MeToJla Ha OaJaHCOBHTE AaKTUBU U TIACHBH BBPXY
BCUYKH BpPEMEBH pa3IdKd MEXKAy OagaHcoBaTa
CTOMHOCT CBIJIACHO  CYETOBOJHUTE OTYETH U
CTOMHOCTHUTE, M3YNCIIEHH 3a JaHbYHH LEIH.

OTcpoueHHUAT HOaHBK ce€ H3YMCisiBA Ha 0aszara Ha
JaHBUYHUTE CTaBKH, KOWTO C€ O4YakBaT jAa Obaar
JeWCTBallM, KOraTo aKTUBBT C€ peajusupa WIn
3abJDKEHHETO ce noracu. EQexTsT BrpXy oTCpodeHus
JaHBK OT MPOMsSHAa Ha JaHBYHUTE CTABKH CE€ OTUMTA B
OoTYeTa 3a NPUXOAW M pa3XolH, C M3KIIOUEHUE Ha
CllyyauTe, KOraTo c€ OTHACSA A0 CyMH, IPEABAPUTEIHO
HAa4YMCJICHU WM OTYETEHH IMPEKTHO B COOCTBEHUS
KarmuTad.

OtcpoueH [aHBYEH aKTUB C€ IPH3HABA CaMoO [0
pasmepa, A0 KOHTO € BEpOSITHO IIOJy4YaBaHETO Ha
ObAelM JaHBYHU TICHANIOH, CPEeIly KOUTO MOXE Jia ce
OIIOJI30TBOPAT HEHM3IOI3BAHUTE AaHBUHHU 3aryOH WM
JNaHbueH KpeauT. OTCpOUYEHHUTE AaHBUYHH AKTUBU C€
HaMaJlIABaT B CHOTBETCTBHE C HAMaJeHHETO Ha
BEPOSITHOCTTA 33 Pealn3upaHe Ha JaHbYHH MOJ3H.

KoM 31.03.2014 r. mpy»)ecTBOTO € pealn3upano 3aryda
Y CHOTBETHO HE IBJIKH KOPIIOPATHBEH AAHBK.

(c) CueTOBOAHM NPENOJIOKEHUS] U MPUOJIUZUTETHU
CYETOBOHHU NPEHEeHKH

[Ipunoxxennero Ha MeXIyHApOJAHUTE CUETOBOJHU
CTaHIAPTH H3HWCKBAa OT PBKOBOJCTBOTO Ja MPHIOKH
HSIKOM CYETOBOJHU MPEATIONIOKECHNAS U MPUOIN3UTETHU
CYETOBOJHH TPEIECHKH TPU HM3TOTBSHE HA TOIUIITHFS
()MHAHCOB OTYET W MPU ONPEJCIITHE Ha CTOMHOCTTA Ha
HAKOM OT AaKTUBHUTE, T[IACUBHUTE, TMPUXOJUTE U
pa3xoaurTe. Bcuuku Te ca M3BHPIICHU Ha OCHOBATa Ha
Haii-moOpara TIpeneHka, KOSITO € HalpaBeHa OT
PBKOBOJCTBOTO KBM JaTrara Ha W3TOTBSIHETO Ha
(¢uHaHCcOBUs oTdeT. JleHcTBUTENTHUTE pe3yaTaTH Ouxa
MOTJIM Ja C€ pa3iuyaBaT OT TMPEACTaBCHUTE B
HaCTOSAIINUA (1)I/IH3HCOB OTYCT.

(1) OTYeT 32 NAPUYHHSA OTOK
[lpuera momuTHKa 3a OTYMTAHE W TIPENCTaBsIHE Ha

MapUYHUTE MTOTOLH IO MPEKKS METO/,.
[Napuynute moTouM ce KiacHpHUIMpAT KaTO MapHUHU

“Vita Mi Holdings” AD
Accounting policy and notes
31.03.2014

related parties.
(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

As of 31.03.2014 the company realized a loss and
therefore does not owe income tax.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.
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CueToBOIHA ITOJIMTHKA U OEICHKKU
KoM 31.03.2014 1.

IOTOLH OT:
e OmnepaTuBHa JeiHOCT
e llHBeCTHIIMOHHA IEHHOCT
e @duHaHCOBAa IEHHOCT

(y) OT4eT 3a mpoMeHUTE B COOCTBEHHUSI KAMTUTAJI
[Ipuera e cyeToBO/IHA MONHUTHKA J1a CE U3TOTBS OTYETA
gype3 BKIIOYBAHE Ha:

- Herna nevan6a u 3ary0a 3a nepuoja

- Cannmoto Ha HepasmpejeicHaTa nedanda KakTo
Y IBIDKEHUSATA 32 TIEPHO/Ia

- Bcuuku craTMM Ha TPUXOAM WIM Pa3XO[H,
newyanba win 3ary0a, KOUTO B pPe3yjiTar Ha
nerctBamute MCC ce npu3HaBaT JUPEKTHO B
COOCTBEHHUSI KaITUTAJL.

-  KymynatuBen edekT OT NPOMEHUTE B
CUYCTOBOJHA TMOJUTHKA H (yHIAMCHTAIHU
rpemku B croTBeTCTBHE ¢ MCC 8.

- IlpexBbpisHe W pasnpencicHHe Ha KaluTal
MEXIY COOCTBEHHLIUTE.

- Hacrenunmre mpoMeHH B pe3yiTaT Ha BCHUYKH
W3MEHEHHE II0 BCHYKH  €IIEMEHTH  Ha
COOCTBEHUSI KaITUTAll.

(d) Joxoa na akumst

OCHOBHHAT AOXOJ Ha aklMsi € W34YHMCIeH Ha 0a3za Ha
HeTHaTa Tevanba/(3aryba) 3a mepuosa, mojiekana Ha
pasnpeeneHue Mex 1y IpUTEeKATEITUTE Ha OOMKHOBEHU
aKOUM M CpeJHONpeTeryieHus Opol Ha JbpKaHUTE
0OVWKHOBEHH aKIIMH TPe3 OTYCTHHUS ITEPHO/I.
CpenHompeTeryieHusT Opol aKmuu  IIpPeICTaBIIsIBa
OposIT Ha IBbpKaHUTE OOMKHOBCHU aKIMU B HAYAJIOTO
Ha Tepuoja, KOpUTHpaH ¢ Opos Ha oOpaTtHO
M3KYTIEHUTe OOMKHOBEHH aKIMHM W Ha HOBOW3IIAJACHUTE
TaKWBa Tpe3 Mepruoja, YMHOXKEH TI0 CPeJHO-BPEMEBHS
¢axtop. To3u ¢akTop m3passiBa Opos Ha IHUTE, Mpe3
KOUTO KOHKPETHUTE aKIMH ca OWIN IbpXKaHH, CHPIMO
o0mrust Opoit Ha THUTE TIPe3 Tepuoa.

Joxom Ha aknMsg C HaMalleHa CTOMHOCT HE ce
M3YHCIIBA, ThH KaTo HsAMAa H3JaJCHH NOTCHIMAIHU
OOMKHOBEHU aKIMH.

3. JlombaHuTeHA HHGOPMAIHSA KbM CTATHHTE HA
(duHAHCOBUSA O0TYET

CrpaBka 3a OIOBeCTSBaHE Ha CUCTOBOJIHATA TIOJTUTUKA
Ha BUTA MU XOJIAVMHI'C AJl xsMm 31.03.2014 r.

“Vita Mi Holdings” AD
Accounting policy and notes
31.03.2014

Cash flows are classified as cash flows from:

Operational activity
Investment activity
Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

Net profit or loss for the period

The balance of retained profit and
changes during the period

According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.
Transfers and allocation of capital
between the owners.

The changes as a result of any changes
in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares issued.

3. Additional information to the financial

statements’ items

Report on VITA MI HOLDINGS AD announced
accounting policy as of 31.03.2014.
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CdeToBOIHA TTOIUTHKA U OCIeKKHU

“Vita Mi Holdings” AD
Accounting policy and notes

Kbm 31.03.2014 1. 31.03.2014
31.03.2014 | 31.12.2013
thousand | thousand

BGN. BGN.
(xua1. aB) | (XHJIL. JIB)
3.1. | IlapuyHm cpeacTnsa Cash Equivalents
KacoBu HaTMYHOCTH
BaHkoBY HAJIMYHOCTH 0 0
Oo610: Total: 1 1
3.2. | Tekymuu nacuBu Short-term liabilities
3aabKeHUs kbM | Trade and other payables
JIOCTABYHIIH U KIHEHTH )
Oo0mo: Total: 1 2
3.3. | Pa3xoau 3a neifHocTTA Expences
Pasx. 3a ppHIIHM yenyru | Cost of hired services 1 2
Pa3x. 3a Bp3Harpaxkaenusi | Expences forPersonnal 1
Oo0mo: Total: 2 3
3.4. DuHAHCOB pe3yJaTaT 3.4. Financial result
Texymuss ¢unancoB pesynrar Ha BUTA MU | Net profit of VITA MI HOLDINGS AD to

XOJIAUHI'C AL xem 31.03.2014 r. e cueTroBOJHA
3ary0a B pa3Mep Ha 2 XWJl. JeBa.

3.5 OcHOBEH 10X0 HA AKIHSA

Joxonpt (3ary0baTa) Ha akius € W3YUCIICH Ha 0a3a Ha
HeTHaTa Iedanba (3ary0a) 3a pasmnpeneicHue U CPeIHO

31.03.2014 is an accounting loss amounting to BGN
2 thousand.

3.5 Earnings per share

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average

mpereryieHuss Opoli Ha oOWKHOBeHMTe akuumu B | number of ordinary shares outstanding during the
OOpBIICHHUE TIPE3 OTUCTHUSI IEPHUO. reporting period.
31.03.2014 31.12.2013
thousand BGN | thousand BGN
Average weighted | CpenHomnpeTeriieH
number of the shares | Opoit akuu 50 50
Profit (Loss) in [Teuan6a (3ary6a) () (3)
Earnings (Loss) per | loxox (3ary6a) Ha
share (BGN) akuus (JieBa)
(0,04) (0,06)

JpyXKeCcTBOTO HE € peaTnu3rupayio J0X0]l OT eMUTHPAHU
aKIuu.

3.6 CLOuTHA cJie] AaTAaTa HA 0aj1aHca

Hsama 3naunmu C’b6I/ITI/I$I, HAaCThIINUJIN MCXKAY OTUYCTHATA

The company has not generated revenues from new
emissions of shares.

3.6 Events after the balance

No significant events occurred between the reporting
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“Vita Mi Holdings” AD
Accounting policy and notes
31.03.2014

,,Bura Mu Xonmuare” AJl
CueToBOIHA MOJMTHKA M GSIEKKH
Kbm 31.03.2014 1.

faTa W JaTaTa Ha CbCTapiHe Ha Oajnanca, KOWTO Ja date and the balance sheet, which could alter the
npoMeHsT huHaHcoBuTe 0T4eTH KkbM 31.03.2014 1. financial statements as on 31.03.2014.
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